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Téng quan VN-Index HNX-Index

Chisé 1.754,82 256,01
Thay ddi (diém) -0,67 -0,27
Thay déi (%) -0,04 -0,1

KLGD (triéu cp) 726 a7

GTGD (ty déng) 20.037 1.028

NPT nudc ngodi giao dich rong

HOSE -252  (tyddng)
HNX 5 (ty déng)
UPCOM 15 (tyddng)
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Top c6 phiéu énh huédng VNINDEX

Anh hugng tich cuc:
VIC, FPT, MBB, GAS,...
Anh hudng tiéu cuc:

VHM, BID, GEE, CTG,...
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BAN TIN THI TRUONG

Tha Hai, 09 Thdng Hai 2026

AP LUC PIEU CHINH HA NHIET, THANH KHOAN GIAM DANG KE
Chuyén déng thi trudng va du bdo:

K&t thuc phién giao dich ngay 09/02, VN-Index gidm nhe 0,67 diém (-0,04%), déng clia tai 1.754,82 diém. Thi trudng van déng giding co v3i
su dan xen gilta séc xanh va séc dd, khi cé 342 mé cd phiéu gidm so v3i 367 mé cd phiéu téng, phdn dnh tam ly than trong van hién dién sau
phién diéu chinh manh trudc dé. DU chi s& chung gdn nhu di ngang, da s6 cdc nhédm ngdnh vén duy tri dude dé téing. Ddng chi y, nhém cong
nghé théng tin déng gép manh nhét va téng 1,3%, ddn dét bai cdc c6 phiéu FPT (+1,43%), ELC (+0,43%) va VEC (+3,09%). Nhém ndng lugng
cling thu hdt dong tién tré lai sau chudi phién suy gidm, véi cdc mé PVS (+3,38%), PVD (+3,5%), VSE (+0,41%) va PLX (+0,53%), gilp todn
nganh tang 0,98%. & chiéu ngudc lai, dich vu truyén théng |d nhédm gdy dp luc 16n nhét 18n thi trudng khi gidam 2,62%, trong d6 VGI (-1,9%) va
FOX (-6,67%) tiép tuc chiu dp luc ban. Nhém tai chinh ciing ghi nhdn muc gidm 0,28% vdi nhiéu ¢6 phiéu ngdn hang diéu chinh nhu MSB, SHB,
VCB, STB va CTG. Du vdy, dong tién bét ddu quay lai mot s6 ma sau nhip gidm sdu, giup HDB (+1,12%), MBB (+0,91%) va TCB (+0,43%) bat
tdng tré lai.

Thanh khodn trén san HOSE dat 20.037 ty déng, gidm manh 43,06% so vdi phién trudc, cho thdy dong tién cé xu hudng chiing lai va tam ly
giao dich than trong hon trudc ky nghi Tét. Hoat déng giao dich clia khéi ngoai trdm Idng hon so véi phién trudc, song van duy tri trang thdi
bdn rong vdéi gid tri 232 ty déng, chi yéu tap trung tai cdc ma VCB, VIC, HPG va VHM. G chiéu mua, MBB (199 ty déng), DCM (114 ty déng) va
GEL (77 ty dong) la nhiing c¢& phiéu dudc khdi ngoai gidi ngdn nhiéu nhdt, ndng téng gid tri mua dat 3,4 nghin ty déng trong phién.

Nhin chung, di&n bién thi trudng trong tudn cudi trudc thém ndm mdi cho thdy tam Iy nha ddu tu van khd than trong, khi dong tién cé xu hudng
phan héa va uu tién cdc nhdm ¢ phiéu riéng 1. Trong bai cdnh xu hudng ngdn han chua thuc su rd rang, nha déu tu duge khuyén nghi tiép tuc
theo d&i phan (ing clia chi sé va dong tién trudc khi gia téing ty trong gidi ngan.

c6 PHIEU QUAN TAM: MWG, MSN, CTG, HPG, VJC Danh sach khuyén nghi thang 02.2026
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DANH MUC KHUYEN NGHI THANG 02.2026 (*):

Ngay Gia déng cira tai Ty sudt sinh I6i

Ma Thoéng tin khuyénnghi  ngay khuyén nghi Gida muc tiéu Giacatlo ky vong
- K&t qué kinh doanh 2025 tich cuc. Doanh thu tdng 16% YoY, LNST tdng 89% YoY lén muc 7 nghin ty. Riéng quy 4 doanh
MWG thu tdng 24% YoY, LNST tdng 145% YoY dat mic 2,1 nghin ty. Bugc déng gép bdi (i) doanh thu dién thogi va laptop tdng 09/02/2026 89.300 100.000 84500 12.0%

trudng manh, bu lai cho mic tdng thdp han clia dién gia dung do thgi tiét 2025 mat hon, (ii) bdch hda xanh doanh thu tédng
14% YoY v4i Igi nhuén hon 800 ty, géip 8 1an YoV, (iii) cdc mang khdc dat kiét qua kha quan, Avakids, An Khang, Era Blue.
- NGm 2025, LNTT dat 43,4 nghin ty, +37% YoY. Thu nhép tir HDKD (TOI) dat 87,3 nghin ty, +6,6% YoY. Tin dung tdng

CTG 15,6% YoY, thdp hon mic 19% ciia nganh, va tiém cdin room tin dung t8i da 16% cla CTG. Huy déng téng 11,7% YoY. ROE 09/02/2026 37.100 41.000 35.300 10,5%
dat mic cao 21,3%. Ng xdu1,1%, ty 1& bao nd x&u (LLR) 158%, gidm so v8i 176% quy 3 nhung van thudc top déau nganh.
- K&t qué kinh doanh Q4 tich cuc nhd ghi nhan 16 hecta, tap trung KCN Nam San Hap Linh & ghi nhan 1&i tir mua lgi mét toa

KBC nhda & Ldang Ha, Ha Noi. Liy ké cd ndm, KBC ghi nhan ban giao 120 hecta KCN, KBC dét k& hoach ban giao 250 hecta ndm 09/02/2026 34.500 38.200 32.500 10,7%
2026. Hoat dong bdn si du dn khu d6 thi Trang Cat va ghi nhdn ban giao KCN nhd doanh s6 dd ki 16n 1a trién vong 2026.
- Quy 4, LNST dat muc 319 ty déng, téing 41% YoY. Hoat déng cho vay dat 732 ty, téing 44% YoY. LNST cd n&m 1.179 ty

HCM ddng, tdng 13% YoY. Cdc khodn cho vay dat 28 nghin ty Q4, té&ng gdn 8 nghin ty so véi Q3. HCM hoan tat tdng vén trong 09/02/2026 22.900 25.300 21.700 10,5%
quy 4, vén diéu | tir 7.208 ty déng 1&n 10.808 ty. Du nd cho vay dat ngudng t6i da ngay khi vira hodn tét téng vén.
- N&m 2025, LNTT hop nhét 30,6 nghin ty, +53% YoY (quy 4, LNTT hop nhdt dat 10,2 nghin ty, +12% QoQ, +66% YoY). Tin

VPB  dung ngdn hang me +35% YoY, cho vay SME tdng 38% YoY, bdn 18 +25% YoY, chi ddu tu BDS +19% YoY vamua nhd +39% 09/02/2026 26.750 30.000 25.500 12,1%
YoY. Huy ddng +29% YoY. Cho vay/t8ng tién gli (LDR) 83%. NG xdu hdp nhdt 3,33% YoY (2024: 4,16%). LLR: 55,4%.
- Quy 4, doanh thu téng 3,3% YoY, LNST 148,6 ty déng gidm 38% YoY, do gid heo hai gidm trong quy 4 so véi cling ky. Tuy

DBC nhién, ddu ndm 2026, gid heo hgi dd vugt méc 70 nghin déng/kg, khé néng tiép tuc duy tri mdc nén cao, dudc déng gép 09/02/2026 26.750 29.500 25.500 10,3%
b&i nhu cdu dip tét, nguén cung gidm do dich bénh, thiét hai do béo Id, v khd ndng ngudi dan tdi dan can thsi gian.
- N&m 2025, LNTT hop nhdt téing 19% YoY, riéng Q4 tdng 37,5% YoY nhd chi phi du phong gidm 33% YoY. Nam 2025, tin

MBB dung téng 36,8% YoY, rieng Q4 tdng 15% so vdi Q3, cho vay nganh Bds dan ddu muc té&ng trudng 90% YoY. Tién gii tdng 09/02/2026 27.600 30.000 26.200 8,7%
29% YoY.NIM quy 4 di ngang so v3i quy 3 nhung gidm 0,17% so vdi cling ky. NG xdu 1,3% (2024:1,6%). LLR cdi thién 94%.

(*) Danh muc thdng 02.2026 so vdi thdng 01.2026, chiing téi logi GMD do dd dat muc gid muc tiéu, trong khi thém mdi HCM, va gil nguyén cdc ¢é phiéu con lai gém VPB, CTG, MBB, MWG, DBC, KBC. Péi véi nhdm
ngén hang, CTG, MBB, VPB chiing téi tiép tuc ky vong la nhém ddn dat trong thdi gian tdi, khi dp luc cdng thanh khodn hé théng ngdn hang sau tét cé phdn Idng diu hon. D6 vdi CTG, néu so vdi BID va VCB, dinh gid

cta CTG dang & muc thdp hon nhiéu so véi BID, VCB, khi so sdnh cling véi cdc chi s6 vé nd xdu, ROE, ty Ié bao phi ng, tdng trudng tin dung,...trong thdng 1 vira qua gid c6 phiéu cham muc 43 nhung sau dé diéu chinh
tré lai, va va dé 1d I do chiing téi tiép tuc gidt lai thdng 2. D3i véi VPB, room tin dung manh mé, cling hiéu qud hoat déng clia FECredit va vai trd ngdy cang quan trong hon ciia VPBankS, diéu nay sé gitp VPB tiép tuc
tdng trudng cao ndm 2026 va dé ngd thuong vu phdt hanh thém 5% cho SMBC. Déi véi MBB, tuong tu VPB khi room tin dung cao hon binh quan nganh do tham gia co cdu ngdn hang 0d tiép tuc la déng luc tdng
trudng, va hé sinh thdi ciia MBB da dang hon, ty 16 CASA cla MBB hién tai dang cao nhdt ngdanh, tao uu thé vé chi phi vén, ngodi ra TCB dinh hudng gidm ty trong mdng bat déng sén, diéu ndy sé giup VPB va MBB cé
lgi thé han. Déi vdi KBC, sau nhiing nhip tdng manh 1én muc 38 thi da diéu chinh tré lqi, két qud kinh doanh 2025 tich cuc, trién vong 2026 tir viéc ghi nhdn cho thué KCN va mé bdn khu dé thi Trang Cdt, ngodi ra ky
vong vé mét Nghi quyét lién quan dén FDI trong thdi gian tdi, tuong tu nhu cdc Nghi quyét vé phdt trién kinh té tu nhén, kinh té nha nudc, céng nghé. Béi vdi DBC, du bdo gid heo hai duy tri nén cao dén it nhdt hét quy 1
giup thuc ddy tdng trudng quy 1. i véi HCM, dugc thém vdo trd lai béi dinh gid hdp ddn khi HCM dang giao dich vdéi mic P/B khodng 1,7 lan, chiing téi ky vong nhém chiing khodn sé I nhém tdng manh sau Tét, dugc
hé trg bdi (i) thanh khodn thi trudng tét han so vdi clng ky, (ii) sau khi téing vén thi HCM dé cho vay full han muc véi gdn 8 nghin ty margin tdng thém, (i) dong tién hudng dén nhiing ky vong tin tiic néng hang khi
FTSE céng bé ky review thdng 3 va Viét Nam mdi ddy ciing ban hanh Théng tu 08/2026/TT-BTC gitip thdo g thém cdc vudng mdc giao dich déi vdi nha ddu tu nude ngodi. Va cudi cliing, MWG, ¢ phiéu ching téi ua
thich nhét, tiép tuc dugc giif lai trong Danh muc, va Id thdng thir 10 lién tiép khuyén nghi ké tir viing gid 60 ddu thdng 5-2025 dén nay, déng luc cia MWG dén tir (i) chudi dién thoai+dién mdy tiép tuc cdi thién hiéu
quaé hoat déng, gianh thém thi phdn du sé lugng ctra hang di ngang, (i) hoat déng IPO Bién Mdy Xanh va (jii) Bdch Héa Xanh ngdy cang hiéu qué va tdng cudng md réng mién Bdc. Ngdy 09/02, VNIndex dang trong
tudn giao dich cudi ciing trudc Tét Nguyén Bdn, thanh khodn xuéng thdp, mdt béng 1di sudt cao, B6 mdy Ddng bé diéu hanh méi va phia trude la cuéc Bdu cir Quéc hdi, nhiéu théng tin ddn dén thi trudng tiép tuc rung
Idc, nhung ching téi cho rdng ném 2026 I mét ndm tich cuc, di cdn nhiéu thsi gian nhung dd ¢é nhiéu chinh sdch dang ddn di vao d&i séng, va phia trudc van con nhiéu cdu chuyén tdng trudng, tép trung bdi ndi tai
trong nudc. Ching téi cho rding, thanh khodn sau Tét sé cdi thién hon, Idi sudt vén duy tri nén cao nhiing sé ddn tao dinh trong nita ddu 2026. Nhiing nhip rung Idc Ia cd héi tich Iy cé phiéu cé nén téng cd ban tét!
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HIEU SUAT KHUYEN NGHI DANH MUC THANG 01.2026

Danh sdch khuyén nghi thdng 01.2026
Ngay Gid déng clra Ngay chot Gid déng clra Ty sudt Bién dé gia bién déng % giém so vdi gia ding

khuyé&n nghi ngay khuyén nghi danh muc ngdy chét danh muc sinh 16i trong ky 16 dé xudt

MWG 07/01/2026 89.800 09/02/2026 89.300 -0,56% 83.800-94.400 -4,23%
CTG 07/01/2026 37.450 09/02/2026 37.100 -0,93% 36.800—-43.500 -4,41%
KBC 07/01/2026 35.800 09/02/2026 34.500 -3,63% 33.300—-38.200 -419%
GMD 07/01/2026 62.700 09/02/2026 71.300 13,72% 61.900-75.000 -4,78%
VPB 07/01/2026 29.250 09/02/2026 26.750 -8,55% 26.650—31.450 -4,96%
DBC 07/01/2026 26.850 09/02/2026 26.750 -0,37% 25.750—-29.650 -3,91%
MBB 07/01/2026 26.700 09/02/2026 27.600 3,37% 26.000—28.300 -4,12%

VNINIDEX 07/01/2026 1.861,58 09/02/2026 1.754,82 -5,73% 1.749,87—-1.918,46

Ty sudit sinh I3i trung binh giai doan 07/01 - 09/02 0.43% -4,37%
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https://vikkibanks.vn/Data/Sites/1/media/content/NDTT/ndtt_2026_01_08.pdf

Digital Bank

Securities Tht Hai, 09 Thdng Hai 2026

. BAN TIN THI TRUGONG
Vikki |

TONG KET HIEU SUAT KHUYEN NGHI DANH MUC (2025)

Hiéu suat Danh muc & Vnindex
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(2025) LI T2 T3 T4 T5 T6 L4 T8 T9 T10 T11 T12
Danh muc 71% 4,6% -18,7% 14,6% 7,3% 29% 159% -1,4% -10% -61% 4,5% 0,7%
Vnindex 29% 3,4% -19% 70% 6,4% 54% 13,0% 25% 3,7% -51% 97% 6,1%

Danh muc khuyén nghi 2025, bdt ddu tir ngay 13/01/2025 va két thic chét s6 thdng 12.2025 vao ngdy
07/01/2026. Hiéu sudt danh muc trong bang dugc tinh theo thang. Tham khdo danh muc 12 thdng 2025:

Danh sdch khuyén nghi thang 1 (13/01) Danh sdch khuyén nghij thang 7 (07/07)
Danh sdch khuyén nghi thang 2 (07/02) Danh séch khuyén nghi thdng 8 (08/08)
Danh sdch khuyén nghi thdng 3 (07/03) Danh sdch khuyén nghi thang 9 (08/09)
Danh sdch khuyén nghi thdng 4 (09/04) Danh sach khuyén nghj thang 10 (07/10)
Danh sdch khuyén nghi thdng 5 (07/05) Danh sdch khuyén nghi thdng 11 (07/11)

Danh sdch khuyén nghi thdng 6 (06/06) Danh sdch khuyén nghi thang 12 (08/12)

VIKKIBANKS — PHONG PHAN TiCH VA PAU TU, 62-70 NGUYEN CONG TRU, PHUGNG NGUYEN THAI BINH, QUAN 1, TP.HCM


https://vikkibanks.vn/Data/Sites/1/media/content/NDTT_2025_01_14.pdf
https://vikkibanks.vn/Data/Sites/1/media/content/NDTT_2025_02_10.pdf
https://vikkibanks.vn/Data/Sites/1/media/content/NDTT_2025_03_10.pdf
https://vikkibanks.vn/Data/Sites/1/media/content/NDTT_2025_04_10.pdf
https://vikkibanks.vn/Data/Sites/1/media/content/NDTT/NDTT_2025_05_08.pdf
https://vikkibanks.vn/Data/Sites/1/media/content/NDTT/NDTT_2025_06_09.pdf
https://vikkibanks.vn/Data/Sites/1/media/content/NDTT/NDTT_2025_07_08.pdf
https://vikkibanks.vn/Data/Sites/1/media/content/NDTT/NDTT_2025_08_11.pdf
https://vikkibanks.vn/Data/Sites/1/media/content/NDTT/ndtt_2025_09_09.pdf
https://vikkibanks.vn/Data/Sites/1/media/content/NDTT/ndtt_2025_10_08.pdf
https://vikkibanks.vn/Data/Sites/1/media/content/NDTT/ndtt_2025_11_10.pdf
https://vikkibanks.vn/Data/Sites/1/media/content/NDTT/ndtt_2025_12_09.pdf
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T6 CHUC THUC HIEN BAO CAO

Céng ty TNHH MTV Chiing khodn Ngéan hang Sé Vikki (VikkiBankS) la thanh vién clia Ngan hang sé Vikki, hién 1d mot trong cdc dinh ché tai chinh 16n nhat Viét Nam.
VikkiBankS ciing Id mét thanh vién chinh thirc cla thi trudng chimng khodn Viét Nam, va dang di dau trong mét sé dich vu tai chinh cé c6ng nghé cao. Céng ty hién
c6 day di cdc nghiép vu chiing khéan gém: Mbi gidi, Tu doanh, Tu van tai chinh va Tu vén dau tu, Luu ky ching khodn.

HE THONG CHI NHANH

* Trusd chinh:

Dia chi: 62 - 70 Nguyén Céng Tr(, Phudng Sai Gon, Thanh phé H6 Chi Minh
Dién thoaqi: (028) 38218666 Fax: (028) 38215445

* Chinhdanh Sai Gon:

Dia chi: 60-70 Nguyén Céng Trir, Phudng Sai Gon, Thanh phd H6 Chi Minh
Dién thoai: (028) 38218666 Fax: (028) 38214891

* Chinhdanh Ha Né6i:

Dia chi: 181 Nguyén Luang Bdng, Phudng Déng Pa, Thanh phé Ha Noi

pién thoai: (024) 3944 5175 Fax: (024) 3944 5178 - 3944 5176

KHUYEN CAO

Bdo cdo nay chi nham cung cdp théng tin cho cdc té chuc ddu tu cling nhu nhd ddu tu cd nhdn va khéng ham y dua ra I18i khuyén chdo mua hay bdn bét ky ching
khodn ndo. Cdc quan diém va nhdn dinh trinh bay trong bdo cdo khéng tinh dén su khdc biét vé muc tiéu va chién luge cu thé cla ting nha ddu tu. Nha déu tu'nén xem
bdo cdo ndy nhu mét nguén tham khdo va phdi chiu todn bé trdch nhiém déi véi quyét dinh ddu tu cda minh. Céng ty TNHH MTV Ching khodn Ngan hang Sé Vikki
(VikkiBanksS) tuyét déi khéng chiu trdch nhiém bt ky thiét hai ndo lién quan dén viéc sir dung toan bé hodc tiing phdn théng tin clia bdo cdo ndy.

Cdc quan diém, nhan dinh, ddnh gid trong bdo cdo I& quan diém cd nhén clia cd nhdn ngudi viét ma khéng dai dién cho quan diém cua VikkiBankS va cé thé thay déi
ma khéng cén bdo trudc.

Théng tin st dung trong bdo cdo ndy dugc VikkiBanksS thu thdp tir nguén ddng tin cdy vao thdi diém céng bé. Tuy nhién, VikkiBankS khéng dém bdo dé chinh xdc
théng tin nay.

Bdo cdo nay 14 tai sén va dugc gilt bdn quyén bdi VikkiBankS. Khéng dudc phép sao chép, phdt hanh ciing nhu tdi phén phéi bdo cdo vi bt ky muc dich gi néu khéng
¢6 vdn bén chdp thudn cta VikkiBankS. Vui Idbng ghi ré nguén khi trich dan néu st dung cdc théng tin trong bdo cdo ndy.
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